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Financial Highlights
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Chairman’s Statement (continued)

5Dear Shareholders, Staff and Stakeholders,On behalf of the Board, we would like to thank you for your continued support and contributions in 2019.The Group achieved HK$622.4 million profit for financial year 2019 (FY 2019), with a notable improvement of 149.1% in the second half of the year when compared with the first half. Group profit continued to be 



Chairman’s Statement (continued)



Chairman’s Statement (continued)
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IN CLOSING
FY 2019 was a year of progress for ASMPT as we recorded momentum in higher growth markets and new 
technologies. The foundation has been laid for ASMPT to generate improved revenue and earnings growth in 
fiscal year 2020.

To close, I would like to thank the worldwide ASMPT team, our customers, suppliers and business partners for 
their continued support. I would also like to thank all my fellow Directors for their wise counsel and active 





Management Discussion and Analysis (continued)
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RESULTS
ASM Pacific Technology Limited and its subsidiaries (the “Group” or “ASMPT”) achieved a revenue of 
HK$15.88 billion (US$2.03 billion) in the fiscal year ended 31 December 2019, which was 18.8% lower than 



5G infrastructure construction 
and China’s smartphone 
development spur SMT 
performance
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Management Discussion and Analysis continued)s 
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REVIEW (CONTINUED)
Group Results (Continued)
A restructuring cost was booked in the 4th quarter. The restructuring cost relates to the relocation of the lead 
frame operations from Singapore to Malaysia and discontinuation of the MIS business (see page 15, 
“Restructuring Impact”). The restructuring cost comprised mainly impairment of property, plant and equipment, 
compensation to employees and other costs. If this restructuring cost of HK$106.9 million (tax-effected) was 



Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
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REVIEW (CONTINUED)
Group Results (Continued)
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REVIEW (CONTINUED)
Back-end Equipment Segment (Continued)
Advanced Packaging tools contributed to more than 20% (2018: more than 10%) of the revenue of this 
segment for this fiscal year. CIS and Advanced Packaging tools collectively contributed to more than 50% of 
the segment’s revenue. Billings for CIS and Advanced Packaging grew YoY despite the soft market condition in 
2019.

CIS billings continued its momentum in 2019, brought about by the rising adoption of smartphones with higher 
resolution cameras, multi-camera, 3D sensing, Time of Flight camera, wide Field of View and telescopic lens 
features. In fact, full year billings for CIS grew YoY while billings for IC and Discrete and LED declined.

ASM NEXX made a significant contribution to the bookings and billings of the IC and Discrete business in 
2019. It has also strengthened ASMPT’s position in the Advanced Packaging market. The Group remains 
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REVIEW (CONTINUED)
SMT Solutions Segment



E n d l e s s  b u s i n e s s  o p p o r t u n i t i e s  
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Management Discussion and Analysis (continued)
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