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“Repurchase Mandate” a general and unconditional mandate to be granted to the
Directors to exercise all powers of the Company to
repurchase on the Stock Exchange, or any other stock
exchange on which the Shares of the Company may be
listed, Shares up to a maximum of 10% of the issued
share capital of the Company as at the date of passing of
the relevant resolution

“SFO” Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong





THE REPURCHASE MANDATE

At the AGM, an ordinary resolution will be proposed that the Directors be granted the



PROPOSED AMENDMENTS TO ARTICLES OF ASSOCIATION AND ADOPTION OF
THE AMENDED AND RESTATED ARTICLES OF ASSOCIATION

The Directors propose to seek approval from the Shareholders at the AGM for the



In order to streamline the current provisions on appointment and retirement of directors
as set out in the existing Articles, the Directors have proposed to amend the existing Articles
such that each Director elected by the Company at general meetings shall be elected for a term







4. SHARE PRICES

The following table shows the highest and lowest prices at which the Shares have been
traded on the Stock Exchange during each of the 12 months preceding the Latest Practicable
Date:

Share Prices (Per Share)
Highest Lowest

HK$ HK$

Month

2011
March 110.50 84.60
April 107.50 94.05
May 118.40 101.10
June 111.10 100.00
July 113.20 83.40
August 87.55 71.40
September 85.00 75.05



If, as a result of a repurchase of Shares, a Shareholder’s proportionate interest in the
voting rights of the Company increases, such increase will be treated as an acquisition for the



The following are the biographical details of the Directors proposed for re-election at

the AGM:

(a) Mr. Lo Tsan Yin, Peter, Executive Director

Mr. Lo Tsan Yin, Peter, aged 63, was appointed to the Board as the Vice Chairman of the
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Article No. Existing Articles Article No. Proposed new Articles

7.2.3 the Company may close the
branch register at such times
or for such periods not
exceeding in the whole
thirty days in each year as
the Board may determine
and either generally or in
respect of any class of
shares, provided that the
Company may extend the
thirty days (subject to a
maximum of sixty days in
any year) by ordinary
resolution.

7.3 The Directors may, in their
absolute discretion, at any
time and from time to time
transfer any share upon that
part of the Register
maintained at the Office
(the “Office Register”) to
any branch register, .3(Register6)-523.3 4.8(y)]TJ
T*
0[share ,n ,ny ,ranch ,egister



Article No. Existing Articles Article No. Proposed new Articles

7.4 Unless the Directors
otherwise agree, no share
on the Office Register may
be transferred to any branch
register, nor may shares on
any branch register be
transferred to the Office
Register or any other branch
register. All transfers and
other documents of tit le
must be lodged for
registration, in the case of
shares on a branch register,
at the relevant registration
office and, in the case of
shares on the Office
Register, at the Office.

7.4 The Register may, after
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61. A poll shall be taken in such
manner as the Chairman



Article No. Existing Articles Article No. Proposed new Articles

96. A Managing Director shall,
while he continues to hold
that office, be subject to
retirement by rotation, and
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110.2.5 any proposal concerning the
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113. Notwithstanding any other











7.2 The Company may keep in any country or territory one or more
branch registers as the Board determines and vary such
regulations as it determines in respect of the keeping of any
such register.

7.3 The Register shall during business hours (subject to such



(c) by deleting the existing Article 60 in its entirety and substituting therefor
the following:

‘60. 60.1 At any general meeting, a resolution put to the vote of a



60.3 A poll shall be taken in such manner as the Chairman may
direct.’;

(d) by deleting the existing Article 61 in its entirety and substituting therefor
the following:
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