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“Last year, we continued to streamline working capital management which produced positive 
results.  Our current ratio and debt-equity ratio were 3.42 and 27.3% respectively. We achieved an 
inventory turnover of 6.08 times, with an ending inventory of HK$609.3 million to deal with the much 
higher revenue.  Although capital investments amounted to HK$194.8 million in 2005, at our sound 
working capital management, our free cash flow at year end was HK$6 Tw8 million and ourreturn oan 
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