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3 Financial Highlights � �  !

Turnover
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For the semiconductor equipment industry, monthly book-to-bill ratios

have been consistently above one since the turn of the year. The
assembly and packaging equipment sector was estimated to have
grown 20% in 1999 to US$1.8 billion (SEMI-SEAJ data and SEMI
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We have now activated the strategic development of our Malaysian
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At 31 December 1999

Notes 1999 1998
�� ���� ��� !

HK$’000 HK$’000
�� ! �� !

Assets

Non-current asset
Interests in subsidiaries 13 477,708 467,762

Current assets
Trade and other receivable 15 612 610
Amounts due from subsidiaries 388,489 294,910

Bank balances and cash 3,910 918

393,011 296,438

Total assets 870,719 764,200

Equity and liabilities

Capital and reserves
Share capital 17 37,696
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For the year ended 31 December 1999

1999 1998
���� ��� !

HK$’000 HK$’000
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For the year ended 31 December 1999

Notes 1999 1998
�� ���� ��� !

HK$’000 HK$’000

�� ! �� !
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For the year ended 31 December 1999
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2 Significant accounting policies
(continued)

Property, plant and equipment

Property, plant and equipment are stated at cost less deprecia-

tion. The cost of an asset comprises its purchase price and any
directly attributable costs of bringing the asset to its present
working condition and location for its intended use. Expendi-

ture incurred after the property, plant and equipment have been
put into operation, such as repairs and maintenance and
overhaul costs, is normally charged to the income statement in

the period in which it is incurred. In situations where it can be
clearly demonstrated that the expenditure has resulted in an
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5 Profit from operations
1999 1998

���� ��� !

HK$’000 HK$’000
�� ! �� !

Profit from operations has been
arrived at after charging:

Auditors’ remuneration 2,154 1,586

Depreciation

– Owned assets 124,754 114,440

– Assets held under finance leases — 2,238

Rental of land and buildings under
operating leases 31,509 31,445



40 Notes to the Financial Statements (continued) � �  ! " #� �  

5 Profit from operations
(continued)
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6 Investment Income
1999 1998

���� ��� !

HK$’000 HK$’000
�� ! �� !

Interest income from marketable securities 3,786 5,710

Movement in value of marketable securities (121)
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14 Inventories

The Group
��

1999 1998
���� ��� !

HK$’000 HK$’000
�� ! �� !

Raw materials 183,300 100,961

Processed materials 109,147   58,307

Work in progress 101,372 82,155

Finished goods 68,340  74,697

462,159 316,120

At 31 December 1999, inventories

amounted to HK$8,817,000
(1998: HK$41,958,000)
are stated at their net realisable value.
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23 Analysis of changes
in financing during
the year

1999 1998
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