




















We maintained the number one position in the assembly 
and packaging equipment industry we have held since 2002, 









CHAIRMAN’S STATEMENT continued
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MANAGEMENT DISCUSSION AND ANALYSIS �� !"#$%





MANAGEMENT DISCUSSION AND ANALYSIS continued � �  ! �� !  �
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MANAGEMENT DISCUSSION AND ANALYSIS continued � �  ! �� !  �
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Market and Product Development continued
Leadframe Division

Thanks to increased market demands, capacity expansion and

operational improvements in both our new China stamped

frames factory and Singapore etched frames plant, ASM

g









MANAGEMENT DISCUSSION AND ANALYSIS continued �� !�� !  �
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DIRECTORS’ REPORT continued �� !"  �
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DIRECTORS’ REPORT continued �� !"  
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CONSOLIDATED CASH FLOW STATEMENT continued �� !"#$%&  �
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NOTES TO THE FINANCIAL STATEMENTS continued �� !"#  �

�� !"#  �
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NOTES TO THE FINANCIAL STATEMENTS continued �� !"#  �
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6 Research and development �� !"#$%
expenses, net
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NOTES TO THE FINANCIAL STATEMENTS continued �� !"#  �
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16 Property, plant and �� !"#$%
equipment

Furniture,

Leasehold Leasehold fixtures







NOTES TO THE FINANCIAL STATEMENTS continued �� !"#  �
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17 Interest in subsidiaries continued �� !"#$  �

Details of the principal subsidiaries at ��  !"#�$%#&'

31 December 2004 are as follows: �� !"#$%&'()

Proportion of nominal
Place of value of issued ordinary
incorporation/ Nominal value of  share/registered capital

Name of subsidiary establishment issued capital held by the Company Principal activities
�� !"# ��/�� !" �� !"#$%& �� !"#$% �� !

�� !/��
�� !"#$%

Fixed-rate Ordinary shares/
participating registered

shares capital Directly Indirectly
�� !" �� !/ �� ��

�� �� !



NOTES TO THE FINANCIAL STATEMENTS continued �� !"#  �

60



NOTES TO THE FINANCIAL STATEMENTS continued
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23 Other reserves �� !
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