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For the year ended 31 December 2002 �� !! "# $%#&'(")
2002 2001

==���� =��� !
HK$’000 HK$’000
�� ! �� !

Turnover �� 1,846,016 1,560,227

Cost of sales 2 8 , 1 5 6

Selling expenses �� ! (175,065) (138,720)

General and administrative expenses �� !"# =�� HK$0.74 HK$0.61

��0.74� ��0.61�



Hong Kong 

ₐ  

7.3% 
7.6%

134,316 
117,745

Philippines

ἡ  

5.3% 
9.0%

98,951 
140,076

Singapore Taiwan 

͌  

23.5% 
16.7%

433,557 
260,120

An interim dividend of HK$0.36 (2001: HK$0.36) per share was paid
in August 2002.  Having established a solid foundation in the

microelectronics market over the years, ASM intends to further its

organic growth path in the near term through enlarging its market
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6 Chairman’s Statement (continued) �� !�� 

<< Our Eagle 60 wire bonder, launched in mid 2002,
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<< Our innovative, high speed IC and discrete die bonders have

been steadily gaining ground with their abilities to handle very

sm
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22 Management Review (continued) �� !�� 

Research and Development (continued)

Our flip chip related equipment development has also received a

sizable portion of the R&D resources.  We work closely with our

customers to explore high performance yet cost-effective flip chip

packaging for both IC and optoelectronics applications.  Last year,

we built our first flip chip machine, the AD900, with eutectic solder

process.  Now we have also developed solutions for gold and copper

stud bumping capable of handling 300mm wafers.  Moreover, we

have
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Segmental information

Details of segmental information are set out in note 5 to the

financial statements.

Results and appropriations

The Directors recommend the payment of a final dividend of

HK$0.64 (2001: HK$0.64) per share, which together with the interim

dividend of HK$0.36 (2001: HK$0.36) per share paid during the

year, makes a total dividend for the year of HK$1.00 (2001:

HK$1.00) per share.



Directors’ Report 
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Directors’ Report (continued) �� !"�� 30

Employee Share Incentive Scheme (continued)







33 Auditors’ Report �� !"

To the Shareholders of ASM Pacific Technology Limited

(incorporated in the Cayman Islands with limited liability)

We



34 Consolidated Income Statement �� !"#

For  the year ended 31 December 2002





36 Balance Sheet �� !"

At 31 December 2002 ��  �!"�#$"%&

Notes 2002 2001

�� ���� ��� !



37 Consolidated Statement of Changes in Equity  �� !"#$%&'(

For  the year ended 31 December 2002 �� !! "# $%#&'(")

Share Share Capital Exchange Accumulated Dividend

capital premium reserve reserve profits reserve Total

�� �� ! �� ! ��� ���� �� ! ��

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

�� ! �� ! �� ! �� ! �� ! �� ! �� !

At 1 January 2001 ��  !"
��� 37,979 126,528 70,944 (66,537) 1,601,869 322,817 2,093,600

Exchange differences �� !"#
on translation of �� !"#
financial statements of �� !"#
operations outside Hong ��� !
Kong and losses not �� !
recognised in the �� !
consolidated income �� !
statement �� !" — — — — — (459,540) (459,540)

At 31 December 2001 ��  !�
and 1 January 2002 �� !�"#

������
��� 38,157 126,528 70,944 (102,974) 1,452,189 244,203 1,829,047

Exchange differences �� !"#
on translation of �� !"#
financial statements of �� !"#
operations outside Hong ��� !
Kong and gains not �� !
recognised in the �� !
consolidated income �� !
statement �� — — — 23,712 — — 23,712

Shares issued under �� !"#
the Employee Share �� !"
Incentive Scheme �� ! 176 — — — — — 176

Net profit for the year �� !"# — — — — 284,704 — 284,704

Interim dividend declared �� !"# — — — —



38 � � 133 302

Interest income �� ! (6,520) (22,212)

Interest expense �� ! 168 155

456,829 379,146
Operating cash flows before movements in �� !"#$
working capital �� !"#
Decrease in inventories �� ! 119,225 66,229

(Increase) decrease in trade and �� !"#$%&'(
other receivables �� ! (112,885) 461,124

Increase (decrease) in trade and �� !"#$%&'(
other payables �� ! 38,032 (411,703)





International N.V. (ÒASM InternationalÓ), a company incorporated
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5 Business and geographical segments �� !"#$�� 



Notes to the Financial Statements (continued) �� !"#





Notes to the Financial Statements (continued) �� !"#
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11 Retirement benefits scheme contributions �� !"#$%
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13 Taxation (continued) ���� 

The amount of deferred taxation (credit) �� !"#$%&'(

charge provided for the year is as follows: �� !"#$%&'(

2002 2001

���� ��� !

HK$’000 HK$’000

�� ! �� !

Tax effect of timing differences attributable to: �� !"#$%&'()

Difference between depreciation allowances for

tax purposes and depreciation charged in the �� !"#$%&'()

financial statements
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16 Property, plant and �� !"#$%



Notes to the Financial Statements (continued) �� !"#�� 
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17 Interest in subsidiaries �� !"#$



Notes to the Financial Statements (continued) �� !"#�� 









�� !"#�� 62 Notes to the Financial Statements (continued)





�� !"#�� 64 Notes to the Financial Statements (continued)

23 Employee Share Incentive Scheme





�� !"#�� 







69






	Font Cover
	Contents
	Page 1

	Corporate Information
	Page 2

	Financial Highlights
	Page 3

	Chairman's Statement(1)
	Page 4
	Page 5

	Chairman's Statement(2)
	Page 6
	Page 7
	Page 8
	Page 9

	Chairman's Statement(3)
	Page 10
	Page 11
	Page 12
	Page 13

	Management Review(1)
	Page 14
	Page 15
	Page 16
	Page 17

	Management Review(2)
	Page 18
	Page 19
	Page 20
	Page 21

	Management Review(3)
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26

	Directors’ Report
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32

	Auditors’ Report
	Page 33

	Consolidated Income Statement
	Page 34

	Consolidated Balance Sheet
	Page 35

	Consolidated Balance Sheet
	Page 36

	Consolidated Statement of Changes in Equity
	Page 37

	Consolidated Cash Flow Statement
	Page 38
	Page 39

	Notes to the Financial Statements(1)
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49

	Notes to the Financial Statements(2)
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61

	Notes to the Financial Statements(3)
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69

	Five Year Financial Summary
	Page 70

	Back Cover
	Page 71




