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TURNOVER (HK$'000) NET PROFIT (HK$’000)
2ly LI L IRhF2

1,846,016 2,604,823
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(CONTINUED)
While most of our competitors have been cutting headcounts and
projects to minimize their cash drain, ASM in contrast has
accelerated our technology and product developments. Last year









We retained our industry’s top
position and enlarged the
2003 revenue gap between
ourselves and our closest
competitor to 18.5%.
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Management Review
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PROPERTY, PLANT AND EQUIPMENT

During the year, the Group continued to expand its manufacturing
facilities. The Group acquired plant and machinery for
approximately HK$101 million and invested approximately



DIRECTORS
The Directors of the Company during the year and up to the date of
this report were:

Executive Directors:
Arthur H. del Prado, Chairman
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Consolidated Income Statement
| Bl

For the year ended 31 December 2003 T E"HBE % "BE&E" (#)D)

Notes 2003 2002
1

HK$'000
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Consolidated Balance Sheet
| Ao

At 31 December 2003
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1°°# SVTHWN&

Notes 2003
By L]
HK$’000

2002

HK$'000
[



At 31 December 2003

Non-current assets
Interest in subsidiaries

Current assets

Trade and other receivables
Amounts due from subsidiaries
Bank balances and cash

Current liabilities

Trade and other payables
Amounts due to subsidiaries
Short-term bank loan
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"tH

THBN&
CHPBY%
tHSB

THBN&
CHBY
Loy

Balance Sheet

HN&

Notes 2003
]

HK$'000
]

17 395,182

654
781,846
290,576

1,073,076

592
109,808

110,400

2002

HK$'000
e

3P5,365

863
05,808
288,789

D

985,460

915
241,548
3,482

245,945









ASM ANNUAL REPORT 2003






3 SIGNIFICANT ACCOUNTING POLICIES















45 | ASM ANNUAL REPORT 2003












49 | ASM ANNUAL REPORT 2003






51 | ASM ANNUAL REPORT 2003





















Notes to the Financial Statements (continued)
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Notes to the Financial Statements (continued)
1 BN &

A summary of the major deferred
tax

66 | ASM ANNUAL REPORT 2003



The Group

2003 2002
]

HK$'000 HK$
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