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DEAR SHAREHOLDERS, EMPLOYEES, AND STAKEHOLDERS,It gives me great pleasure to present ASM Pacific Technology Limited 2021 AnntualReport. The year in review 
has been, in no uncertain terms, an exrcepionualone for us. We have achieved our strongest year ever by 
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Chairman�s Statement (continued)

AAMI JOINT VENTURE’S STELLAR FIRST YEAR
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CONCLUSION
Many scholars and futurologists have commented on the increasing pace of technological change and that 
in the next few years we could experience more progress than in the past century. At the heart of this 
thought-provoking view is computational power getting faster, cheaper, more connected and converging. As 
society continues to morph in new ways with increased digital transformation, the future holds many possibilities 



Ng Cher Tat, Robin
Group CEO
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REVIEW (CONTINUED)
Exciting Growth Developments (Continued)

Inflection Point for Advanced Displays

The Group believes that ongoing accelerated global digital transformation trends also mark an inflection point for 

TAcross mainland China, Europe, Japan, Korea, Taiwan, and te GUS, te Grouup’s extensiel ansge of custoenrs (� Tc du28 Tw d)The Group be153ves that o04ope, Jnchoud by dmasstra
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Management Discussion and Analysis (continued)

STRATEGIC INITIATIVES UNDERPIN LONG-TERM PERFORMANCE
Riding on secular macro tailwinds and its strong performance, the Group confidently rolled out growth and cost 
optimisation strategic initiatives which will unfold in distinct phases over the next few years.

Growth Initiatives

(i)	 Widen Technological Leadership in Advanced Packaging Tools

Grow in Emerging Markets

•	 Anchored by a leading memory customer, the Group is confident of capturing emerging high 
bandwidth memory opportunities for TCB solutions.

•	 Mass transfer and mass bonding solutions are ready to address customers’ HVM needs for mini LED 
and micro LED applications.

•	 Increasing SiP requirements will further drive demand for SMT SiP Placement and Multi-Chip Module 
Bonding solutions.

•	 Hybrid Bonding solutions are expected to ramp up for HVM from 2023 onwards for HPC applications.

Intensify Process Innovation

•	
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LIQUIDITY AND FINANCIAL RESOURCES (CONTINUED)
Significant Investment

As at 31 December 2021, AAMI was regarded as a significant investment of the Group as the value of the 
Group’s investment in AAMI comprised 5% or more of the Group’s total assets. Information pursqtitopursqti
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Management Discussion and Analysis (continued)

PEOPLE STRATEGY (CONTINUED)
Technology-enabled Operational Excellence

Employees’ experience of how great a place is to work in often begins with their experience of the company’s 
internal processes. In the next three years, investments are being made to develop and streamline the various 
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Directors’ Report (continued)

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES
During the year ended 31 December 2021, neither the Company nor any of its subsidiaries purchased, sold or 
redeemed any of the Company’s listed securities except that the Trustee, pursuant to the terms of the rules and 
trust deed of the Scheme, purchased on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) 
a total of 275,100 shares in the Company at a total consideration of approximately HK$26.7 million (excluding 
ancillary trading fees, costs and expenses directly attributable to the purchase).

DISTRIBUTABLE RESERVES OF THE COMPANY
As at 31 December 2021, the Company’s reserves available for distribution to shareholders amounted to 
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Directors’ Report (continued)

DIRECTORS (CONTINUED)
Mr. Paulus Antonius Henricus Verhagen (also known as “Mr. Paul Verhagen”), Non-Executive Director, aged 
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Directors’ Report (continued)
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Directors’ Report (continued)

DIRECTORS’ INTERESTS IN SHARES
Details of the interests of the Directors and chief executives of the Company and their associates in the share 
capital of the Company and its associated corporations (within the meaning of Part XV of the Securities and 
Futures Ordinance (the “SFO”)) as at 31 December 2021 as recorded in the register that is kept by the Company 
pursuant to Section 352 of the SFO, or as otherwise notified to the Company and the Stock Exchange pursuant to 
the Model Code for Securities Transactions by Directors of Listed Issuers (the “Model Code”) were as follows:
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Directors’ Report (continued)

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SHARES
As at 31 December 2021, the following persons (other than the interests disclosed above in respect of Directors 
or chief executives of the Company) had interests or short positions in the share capital of the Company as 



3030 ASM PACIFIC TECHNOLOGY LIMITED
  ANNUAL REPORT 2021

Directors’ Report (continued)

CONNECTED TRANSACTIONS AND DIRECTORS’ INTERESTS IN 
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Corporate Governance Report (continued)

THE BOARD (CONTINUED)
Board Composition 
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Corporate Governance Report (continued)

THE BOARD (CONTINUED)
Board Diversity Policy
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Corporate Governance Report (continued)

THE BOARD (CONTINUED)
Nomination Committee (Continued)

The major duties of the Nomination Committee include the following:

•	 To review the structure, size and composition (including the skills, knowledge, experience and diversity of 
perspectives) of the Board at least annually and make recommendations on any proposed changes to the 
Board to complement the Company’s corporate strategy.

•	 To identify individuals suitably qualified to become Board members and select or make recommendations to 
the Board on the selection of individuals nominated for directorships.

•	 To assess the independence of Independent Non-Executive Directors.

•	 To make recommendations to the Board on the appointment or re-appointment of Directors and succession 
planning for Directors, in particular, the C;rmanrs an, the ief n-ExecutivOfficelar,aknninpoi(Toccoument thf )Tj
08399 Tw 0 -1.444 Tde Company’s corporate straters an, thmix
t oe skills, owledge, expe sience and diversitneedateinnt thf plcthe 
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Corporate Governance Report (continued)

THE BOARD (CONTINUED)
Nomination Policy (Continued)

Selection Criteria
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Corporate Governance Report (continued)

THE BOARD (CONTINUED)
Board meetings

Board practices and conduct of meetings

Notices of regular Board meetings are served on all Directors at least 14 days before the meetings while 
eetinnable notice is generally given for other Board meetings. For committee meetings, notices are served in 
 eredan.7n6 Tf
1_702
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Corporate Governance Report (continued)

THE BOARD (CONTINUED)
Model code for securities transactions

The Company has adopted the Model Code as set out in Appendix 10 to the Listing Rules.

Specific enquiry has been made to all Directors, and all of the Directors have confirmed that they have complied 
with the Model Code throughout the year ended 31 December 2021.

The Company has also established writfoguiModintieon no Ruls exnsactintermsed tnth the Model Code fod o the223)EcomoyetieW writfoGuiModinti)e224) wh tore likelyde tbeut ipossulsctied 
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Corporate Governance Report (continued)

REMUNERATION OF DIRECTORS (CONTINUED)





ASM PACIFIC TECHNOLOGY LIMITED
ANNUAL REPORT 2021

45



4646 ASM PACIFIC TECHNOLOGY LIMITED
  ANNUAL REPORT 2021

Corporate Governance Report (continued)

AUDIT, INTERNAL CONTROL AND RISK MANAGEMENT (CONTINUED)
Audit Committee (Continued)

In 2021, a total of four meetings of Audit Committee were convened. The attendance record of the Audit 
Committee’s members is shown on page 40. The following is a summary of the tasks completed by the Audit 
Committee during 2021:

•	 reviewed .Grouptee�finendiptuaeport22forwed .year attiew3/Fmecs meming 0,2forwed .six m(Chs attiew30dit 
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Corporate Governance Report (continued)

RISK MANAGEMENT
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Corporate Governance Report (continued)

RISK MANAGEMENT (CONTINUED)
Risk Management and Control System (Continued)

The Framework (Continued)
•	 3rd Line of Defence — Internal Audit

Group Internal Audit provides an independent and objective assurance to the management on the 
effectiveness and adequacy of the Group’s internal control systems, with a primary reporting line to the 
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Corporate Governance Report (continued)

COMMUNICATIONS WITH SHAREHOLDERS AND INVESTORS
The Company believes that effective communication with shareholders is essential for enhancing investor 
relations and investors’ understanding of the Group’s business performance and strategies. The Group also 
recognises the importance of transparency and timely disclosure of corporate information which enables 
shareholders and investors to make the best investment decisions.

Shareholders Communication Policy

The Company has established a Shareholders Communication Policy to set out the Company’s processes to 
provide shareholders and the investment community with ready, equal and timely access to balanced and 
understandable information about the Company (including its financial performance, strategic goals and plans, 
material developments and governance), in order to enable shareholders to exercise their rights in an informed 
manner, and to allow shareholders and the investment community to engage actively with the Company.

All announcements and notices are published on the websites of the Company (www.asmpacific.com) and 
the Stock Exchange (www.hkexnews.hk). In addition, to promote greater understanding and dialogue with 
the investment community, the Company holds earnings calls with the investment community in connection 
with the Company’s annual, interim and quarterly results. Apart from these earnings calls, the Company also 
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Corporate Governance Report (continued)

COMMUNICATIONS WITH SHAREHOLDERS AND INVESTORS (CONTINUED)
Shareholders’ Meeting

The general meetings of the Company provide the best opportunity for communication between the Board and 
the shareholders. The Chairman of the Board as well as the respective chairman of the Audit Committee, the 
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Corporate Governance Report (continued)

COMMUNICATIONS WITH SHAREHOLDERS AND INVESTORS (CONTINUED)
Procedures for putting forward proposals at shareholders’ meetings
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INDEPENDENT AUDITOR’S REPORT
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KEY AUDIT MATTERS (CONTINUED)

Key audit matter How our audit addressed the key audit matter
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Independent Auditor’s Report (continued)
 

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED 
FINANCIAL STATEMENTS (CONTINUED)
We also provide those charged with governance with a statement that we have complied with relevant ethic  T
requirements regarding independence, and to communic te with them al Telationships and other matters that 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the year ended 31 December 2021

2021 2020

NOTES HK$�
7000 HK$�
7000
  

  Continuing operations

Revenue 5 21,947,637 14,700,250

Cost of sales 7 (13,040,030) (9,561,369)
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Consolidated Statement of Financial Position (continued)
At 31 December 2021
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year endeCl Y mF]ber 2021
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1.	 GENERAL INFORMATION
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3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price is 
directly observable or estimated using another valuation technique. In estimating the fair value of an asset 
or a liability, the Group takes into account the characteristics of the asset or liability if market participants 
would take those characteristics into account when pricing the asset or liability at the measurement 
date. Fair value for measurement and/or disclosure purposes in these consolidated financial statements 
is determined on such a basis, except for share-based payment transactions that are within the scope of 
HKFRS 2 “Share-based Payment”, leasing transactions that are accounted for in accordance with HKFRS 
16 “Lease” and measurements that have some similarities to fair value but are not fair value, such as net 
realizable value in HKAS 2 “Inventories” or value in use in HKAS 36 “Impairment of Assets”.

For financial instruments which are transacted at fair value and a valuation technique that unobservable 
inputs are to be used to measure fair value in subsequent periods, the valuation technique is calibrated so 
that at initial recognition the results of the valuation technique equal to the transaction price.
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES 
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3.

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
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3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Significant accounting policies (Continued)

Impairment on property, plant and equipment, right-of-use assets and intangible assets other than 
goodwill (see the accounting policy in respect of goodwill above) (Continued)

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating 
unit or a group of cash-generating units) is increased to the revised estimate of its recoverable amount, 
but so that the increased carrying amount does not exceed the carrying amount that would have been 
determined had no impairment loss been recognized for the asset (or the cash-generating unit or a group of 
cash-generating units) in prior years. A reversal of an impairment loss is recognized immediately in profit or 
loss.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost of semiconductor solutions and 
materials is calculated using the first-in, first-out method. Cost of surface mount technology equipment 
is calculated using either on a first-in, first-out or weighted average method, depending on the type of 
inventory. Net realizable value represents the estimated selling price for inventories less all estimated costs 
of completion and costs necessary to make the sale. Costs necessary to make the sale include incremental 
costs directly attributable to the sale and non-incremental costs which the Group must incur to make the 
sale.

Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a 
past event, and it is probable that the Group will be required to settle that obligation, and a reliable estimate 
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 





81

3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES 
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021
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3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Significant accounting policies (Continued)

Leases (Continued)

The Group as a lessee (Continued)
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Significant accounting policies (Continued)
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS  
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

3.	
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

3.	 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 
AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021
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6.	 SEGMENT INFORMATION (CONTINUED)

Other segment information (included in the segment profit or loss or regularly provided to 
the CODM) (Continued)

2020
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12.	 INCOME TAX EXPENSE
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Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

12.	 INCOME TAX EXPENSE (CONTINUED)

(c)	 On 12 July 2010, the Singapore Economic Development Board (“EDB”) granted a Pioneer Certificate 
(“PC”) to ASM Technology Singapore Pte Ltd. (“ATS”), a principal subsidiary of the Company, to the 
effect that profits arising from certain semiconductor solutions and materials products are exempted 
from tax for a period of 10 years effective from the dates commenced between 1 June 2010 and 1 
January 2012 across specified products, subject to fulfillment of certain criteria during the relevant 
periods.

On 12 July 2010, EDB also granted ATS an International Headquarters Award (“IHA”) to the effect that 
certain income arising from qualifying activities conducted by ATS, excluding income from business 
transactions with companies or end customers in Singapore, are subject to a concessionary tax rate 
of 5% for a period of 10 years from 1 January 2011, subject to fulfillment of certain criteria during 
the relevant period. Income of ATS arising from activities not covered under the IHA is taxed at the 
prevailing corporate tax rate in Singapore of 17% (2020: 17%).

On 9 December 2020, the PC has been terminated with effect from 1 January 2020 across all product 
groups, the IHA has expired on 31 December 2020. Meanwhile, ATS is in the advanced stage of 
renewing the IHA with effect from 1 January 2021 and obtaining a new PC.

(d)	 The calculation of current tax of the Group’s subsidiaries in Germany is based on a corporate income 
tax rate of 15.00% (2020: 15.00%) plus 5.50% (2020: 5.50%) solidarity surcharge on the corporate 
income tax for the assessable profit for the year, which derives at a tax rate of 15.825% (2020: 
15.825%).ing specified p currillte income from ta is A rador the(lotio 





108



109

15.	DIRECTORS’ AND CHIEF EXECUTIVE’S EMOLUMENTS

Directors’ and chief executive’s remuneratio 714.5378 Tm
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15.	DIRECTORS’ AND CHIEF EXECUTIVE’S EMOLUMENTS (CONTINUED)

Notes:

(a)	 The executive directors’ emoluments shown above were mainly for their services in connection with the management of 
the affairs of the Company and the Group.

(b)	 Mr. Lee Wai Kwong is also the chief executive of the Company and his emoluments disclosed above include those for 
services rendered by him as the chief executive. Mr. Lee retired as chief executive and executive director of the Company 
on 12 May 2020.

(c)	
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17.	DIVIDENDS

2021 2020
HK$’000 HK$’000

   

Dividend recognized as distribution during the year
Interim dividend for 2021 paid of HK$1.30 (2020: HK$0.70)  

per share on 410,796,133 (2020: 408,895,533) shares 534,035 286,227
Final dividend for 2020 paid of HK$2.00 (2020: final dividend for  

2019 paid of HK$0.70) per share on 410,796,133  
(2020: 408,895,533) shares 821,592 286,227

   

  2020
HK$’000 HK$’000
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18.	EARNINGS PER SHARE

From continuing operations
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20.	RIGHT-OF-USE ASSETS (CONTINUED)

Notes:

(i)	 Amount includes payments of principal of lease liabilities, short-term leases and low-value assets of HK$207,580,000 
(2020: HK$221,156,000) and interest portion of HK$53,179,000 (2020: HK$53,338,000) of lease liabilities and payment of 
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23.	 INTANGIBLE ASSETS
Sales Trade

CustomerLicenses andbacklog

name Technology

bases

similar rightsTotal

HK$’000HK$’000HK$’000HK$’000HK$’000HK$’000

 

 

 

 

 

  C O S T       A t  1  J a n u a r y  2 0 2 0 5 0 , 1 2 4 3 8 9 , 2 6 0 5 7 0 ,  1 5 4 8 0 , 4 8 8 1 0 1 , 0 3 0 1 , 5 9 1 , 1 8 8A c q u i r e d  o n  a c q u i s i t i o n  o f   

a  s u b s i d i a r y  ( n o t e  8 8 ) 5 5 3 5 , 5 4 0 2 4 , 0 9 06 , 7 3 2 –3 6 , 9 1 5 C u r r e n c y  5 0 a l i g n m e n t 3 4 9 1 , 2 8 0 9 , 7 8 8 5 , 6 2 4 8 , 8 7 0 2 5 , 8 9 2 A d d i t i o n s ––––5 , 0 8 8 5 , 0 8 8

 
 

 

 

 

  A t  3 1  D e c e m b e r  2 0 2 0 5 1 , 0 2 6 3 9 6 , 0 8 0 6 0 4 , 2 6 4 4 9 2 , 7 2 5 1 1 4 , 9 8 9 1 , 6 5 9 , 0 8 4C u r r e n c y  5 0 a l i g n m e n t ( 8 4 9 )
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24.	 IMPAIRMENT TESTING ON GOODWILL AND INTANGIBLE ASSETS WITH 
INDEFINITE USEFUL LIFE

For the purposes of impairment testing, goodwill and trade name with indefinite useful life set out in 
notes 22 and 23, respectively, have been allocated to group of CGUs, comprising certain subsidiaries in 
the semiconductor solutions and surface mount technology (“SMT”) solutions businesses. The carrying 
amounts of goodwill and trade name as at 31 December 2021 and 2020 allocated to these groups of CGUs 
are as follows:

GoodwillTrade name

2021202020212020
HK$’000HK$’000HK$’000HK$’000
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25.
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12828. INVENTORIES
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32.	TRADE LIABILITIES AND OTHER PAYABLES
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35.	PROVISIONS

The Group’s provisions are analyzed for reporting purposes as:
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38.	EMPLOYEE SHARE INCENTIVE SCHEME (CONTINUED)

Movements of the shares awarded to Selected Employees under the Scheme during the year ended 31 
December 2020 are as follows:
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39.	RETIREMENT BENEFIT PLANS

Defined contribution plans

The Group has retirement plans covering a substantial portion of its employees. The principal plans are 
defined contribution plans.
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39.	RETIREMENT BENEFIT PLANS (CONTINUED)

Defined benefit plans (Continued)

The principal assumptions used for the purposes of the actuarial valuations were as follows:
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39.
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39.	RETIREMENT BENEFIT PLANS (CONTINUED)

Defined benefit plans (ontinuedD)(ontinuedD)cD)	



144 ASM PACIFIC TECHNOLOGY LIMITED
  ANNUAL REPORT 2021

Notes to the Consolidated Financial Statements (continued)
For the year ended 31 December 2021

39.	RETIREMENT BENEFIT PLANS (CONTINUED)

Defined benefit plans (Continued)

Amount of remeasurement of defined benefit retirement plans, net of tax, recognized in other 
comprehensive (expense) income are as follows:
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39.	RETIREMENT BENEFIT PLANS (CONTINUED)

Defined benefit plans (Continued)
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40.	DEFERRED TAXATION

A summary of the major deferred tax assets and liabilities recognized and movements thereon during the 
current and prior years is as follows:

Retirement    
Depreciation/ Tax benefit Trade    
amortization losses obligations Inventories receivables Provisions Others Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
(Note a) (Note b) (Note c) (Note c) (Note b)   

         

At 1 January 2020 (243,597) 21,815 139,417 136,828 42,240 39,067 15,066 150,836
(Charge) credit to profit or loss  

for the year (6,845) 97,598 (1,729) 66,391 (21,977) (6,305) 44,947 172,080
Credit to other comprehensive  

income for the year – – 12,703 – – – – 12,703
Acquisition of subsidiary (5,537) 795 – – – – – (4,742)
Deemed disposal of subsidiaries (2,097) (4,947) (143) 2,565 (197) – (2,941) (7,760)
Currency realignment (565) 1,255 11,904 872 561 1,459 (1,851) 13,635

         

At 1 January 2021 (258,641) 116,5050 gs) 116,a5.874 0 Td
(561)Tj206,656458 0 Td
((6,3020,62.874 0 Td
(15,06634,221874 0 Td
(561)Tj
5,221874 0 d
(11,9043)Tj75.874 Tw -79.159 -1.444 Td
[(Credit )0.5 (to oth(c) creditfit )0.5 (or loss )]TJ
0 Tc 0 Tw 5.4 0 0 9 179.6338 577.45457Tm
(At 1 J.028 Tc 0.028 Tw 5.4 0 0 9 104.6126 538.44244Tm
(At 1 Je year)Tj
-0.028 Tw 23.875 0 625(15,06634,5.154 0 Td
((1,85188,a558.791 0 Td
(21,8154j
E0874 0 d
(11,9046))T84)Tj
8.208 0 Td
(1))Tj1874 0 Td
(561)Tj17)Tj1874 0 Td
(561)Tj33j
79874 0 Td
(561)Tj77,16.028 Tw -79.743 -1.444 Td
(Acquis) cre er comprehensive )]TJ
0 c 0 Tw 9.431 0 9 104.612811.4.16231Tm
(At 1 J.028 Tc 0.028 Tw 5.4 0 0 9 104.6126 538.91218Tm
(At 1 J for the year)Tj
0 Tc 0 Tw 26.322 0 Td
(–)Tj
7.874 0 Td
(–)Tj
0.028 Tc -0.028 Tw 5.177 0 Td
((197))20,03
0 Tc 0 Tw 9.431 2 4905(–)Tj
7.874 0 Td
(–)Tj
0.028 0 Td
(–)Tj
7.874 0 Td
(–)Tj
0.028 Tc -0.028 Tw 5.427 0 Td
((197))20,03
0 Tc 0 w -79.743 -14.91 Td
[(Currency )0.5 (realignment)]TJ
-0.028 Tw 25.764 0 Td
(116,505,36554 0 Td
((1,851))T1
7.874 0 d
(11,904(1))4629.097 0 68
(21,81598.124 0 Td
(1,459)Tj093764 0 Td
((143#.874 0 Td
(–)T71.124 0 651((1,8518,66
7.624 0 gs
q 1 0 0 1 510.233 495.162011.43 0 m
116.22 0 l
S
Q
BT
/GS1 gs
0 Tc 0 Tw 0.1 0 0 0.1 116.2204 494.9120 4903 )Tj
ET
/GS0 gs
q 1 0 0 1 209.7637 495.162011.43 0 m
116.22 0 l
S
Q
BT
/GS1 gs
0.1 0 0 0.1 232.4409 494.9120 4903 )Tj
ET
/GS0 gs
q 1 0 0 1 209.7631 495.162011.43 0 m
116.22  l
S
Q
BT
/GS1 gs
0.1 0 0 0.1 277.7952 494.9120 4903 )Tj
ET
/GS0 gs
q 1 0 0 1 209.7638 495.162011.43 0 m
116.22  l
S
Q
BT
/GS1 gs
0.1 0 0 0.1 277.7949 494.9120 4903 )Tj
ET
/GS0 gs
q 1 0 0 1 209.7674 495.162011.43 0 m
116.22  l
S
Q
BT
/GS1 gs
0.1 0 0 0.1 277.7946 494.9120 4903 )Tj
ET
/GS0 gs
q 1 0 0 1 209.7671 495.162011.43 0 m
116.22  l
S
Q
BT
/GS1 gs
0.1 0 0 0.1 277.7943 494.9120 4903 
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40.
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42.	ACQUISITION OF BUSING8 
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42.	ACQUISITION OF BUSINESS 
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44.	CONTINGENT LIABILITIES
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)

Market risk (Continued)

Foreign currency risk management (Continued)

The carrying amounts of the group entities’ foreign currency denominated monetary assets and monetary 
liabilities at the reporting date are as follows:

AssetsLiabilities

Currency2021202020212020
HK$’000HK$’000HK$’000HK$’000

      The Group
US dollar (Note a)US$3,455,4492,754,408136,521112,978

EuroEUR126,06761,35292,51777,891Renminbi458,1046.10730 Td
(3,455,449)Tj
0101011 k
/GS1 gs
/T1291111Tf
90.13e0 Td
(61,352)Tj
/CS1 cs11  scn
/GS0 gs
/T662,216.873e0 Td
(HK$’000)Tj
0101011 k
/GS0 gs
/T511 786.873eS1 gs
/T
6.873eingaporeroup(No60S0 gs
q7T1_011 Tf
-0.028 Tw 18.2-130 Td
(US$)Tj
7.20 a)HK$’00061,352EURHK$’000
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)

Market risk (Continued)

Foreign currency risk management (Continued)

Foreign currency sensitivity analysis
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)

Market risk (Continued)

Interest rate risk management

The Group is exposed to fair value interest rate risk in relation to pledged bank deposits (see note 31), 
fixed-rate bank borrowings (see note 36), finance lease receivables (see note 27) and lease liabilities (see 
note 34). The Group is also exposed to cash flow interest rate risk in relation to variable-rate bank deposits/
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)



159

48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)

Credit risk management and impairment assessment (Continued)

Individual assessments

As part of the Group’s credit risk management, the Group assessed credit risk of its individual customers 
by reference to external credit rating. The following table provides information about the exposur1nal creers bceivng ts which aposoup assesits indivilysou at 3L/Fbcember 2021ment 3L/Fbcember 2020eers 



1 6 0F i n a n c i p t u a l s k  m a n a g e m e n t  o b j e c t i v e s  a n d  p o l i c i e s  ( C o n t i n u e d )

L i q u i d i t y u a l s k  m a n a g e m e n t I n  t h e  m a n a g e m e n t  o f  t h e  l i q u i d i t y u a l s k ,  t h e  G r o u p  m o n i t o r s  a n d  m a i n t a i n s  a  l e v e l  o f  c a s h  a n d  c a s h  T h e  f o l l o w i n g  t a b l e  d e t a i l s  t h e  G r o u p ’ s  r e m a i n i n g  c o n t r a c c e p t  m a t u r i t y  f o r  i t s  n o n - d e r i v a t i v e  f i n a n c i p t  I n  1 7 f l o w s . H 0 1  0 1 g 5 t 7 0 1 T c  0 T d  
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)

Liquidity risk management (Continued)

At 31 December 2020
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies (Continued)

Inte5a7rate benchmark bj
EMs 
((Continued))Ts
/T2_1 1 Tf59 -78.57 TdR rivesl ring from the i(Inte5a7rate benchmark bj
EMs))Ts
/T0_1 1 Tf59 -78.57 TdThe following are the keyal ris for the Groupesl ring from the transition:)Inte5a7rate relatedal ris62
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48.	 FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives and policies 
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52.	STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE COMPANY

Information about the statement of financial position of the Company at the end of the reporting period 
includes:

20212020
HK$-22000HK$-22000

   Non-current assets
Unlisted investments in subsidiaries4,683,9144,401,058

Loans to subsidiaries894,7351,212,759
Right-of-use assets13,78015,397
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